


























































































































































24 .A1Iinint in Mexico. 

The Purissima mine is a little south of the Guadalupe, and is developed by 
three shafts, from 30 to 80 feet deep, with drifts run in on the vein, which has an 
average width of 10 feet, the ore running a hundred dollars a ton. The San 
Vicente is an exceedingly strong vein, with an average width of 15 feet. The 
El Carmen has a tunnel driven into the side of the hill on tbe vein, having an 
average width of 7 feet, its ores being valued at $75 per ton. The Siuda gronp 
are about 30 miles south-east of Morelia, and embrace the following mines : La 
Purissima, San Miguel, Santiago, Concepcion, Corazon de Jesus, Dolores, San 
Ambrosio, and several other mines, all situated on the side of a mountain, from 
300 to 500 feet from the summit of the range. The developments of these mines 
have been made by tunnels, from which shafts have been sunk from 30to100 feet 
in depth. The San Miguel is reached by a shaft 30 feet in depth from the tunnel, 
from which levels have been run both ways, opening up over 300 feet on the vein, 
the average value of the ores being $25. In addition to the above mines, the 
syndicate are also interested in the Bancos de Oro gold deposits at a place called 
Tiquio, three leagues west of Morella, which promise large results, also several 
mines in Tzitzio, which are only claimed as prospects. 

The capital .stock of the syndicate is 60,000 shares, of which 45,000 shares 
were taken by the American and Mexican promoters of the enterprise, and the money 
thus raised was devoted to an extended examination and preliminary working of 
the properties. The remaining 15,000 shares will probably be offered at $12.50 
a share, for additional treasury money. '£he great advantage of purchasing the 
syndicate stock is in the fact that as rapidly as companies are formed the syndi­
cate stock receives its pro rata share of the stock of the different companies so 
organized, which will augment their profits a hundred-fold; i. e., each 100 shares 
of syndicate will receive as dividends about 1,200 shares of sub-companies stock 
organized under the syndicate. There are at present six companies organized, 
representing a capital of $36,000,000, so that a holder of 100 shares of syndicate 
stock would receive from these six companies over $24,000 at par of their combined 
stock, besides sharing in like proportion in all other companies organized, of 
which there are several now in course of organization, all of which are full paid 
and non-assessable. The dividends from these stocks alone will pay very largely 
in the near future. Seldom, if ever, has a project that could be more heartily 
commended been placed before the investing public. In addition, it is a pleasure 
to state that the GoYernment is a stable and permanent one, and it is safe to 
assume that Mexico, indorsed by our wisest statesmen, has entered upon a career 
of peace and prosperity, and all the millions of American capital invested in her 
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mines and railways is a tacit guarantee that the present Government will be main­
tained. Certainly, no better, safer or more profitable character of investment can 
be found in the market. The titles of all these properties are indorsed by the 
Government, and are considered the best poBBible. 

The Michoacan syndicate numbers among its stockholders and Directors 
such gentlemen as Gen. C.H. Tompkins, President Diamond Drill Oompany; Gen. 
Benjamin F. Butler, of .M888achusetts; Wm. O. Francis, Francie Axe Oo., Buffalo; 
Louis Janin, the eminent mining engineer; William B . .Miller, Esq., of Panmure, 
Scotland; Panmure Gordon, Esq., of London; Ozra Bailey, Director Atlantic 
and Pacific Railroad; Gen. Riva Palacio, late Minister of the Interior, Mexico; 
Senor Ed. Caulfield de Pons, Paris; James Sullivan, National Mexican Rail­
way ; Senor Octaviano Fernandez, Governor State of Michoacan, Mexico; 
Unhed States Senator John P. Jones, of Nevada; Gen. Thoe. Jordan, Editor 
"Mining Record"; W. C. Fitzsimmons, President People's Bank, Tecumseh, 
Mich. ; Senor Pedro Gutierez, Agent of the Vatican, Mexico ; ex-United States 
Senator Alexander McDonald; the Hon. Robert H. Baker, United States 
Government Director Union Pacific Railroad; the Hon. W. 0. Bennett, Salt 
Lake Oity, Utah; John B. Bothwell, of Clark & Bothwell, Mine Managers; 
Ool. Drake De Kay, New York; David FerguBBOn, late President of Vera Cruz 
Railroad; Gustavo J. Gravenhorst, and Senor Manuel M. Solorzano, banken, 

Morella, Mexico. 
All the mines owned by the syndicate are productive, there being now over 

•t80,000 of ore on the dumps, which has coat but $6,061 to extract, including 
cost of tools, &c. Several vt' the mines are now in Bonanza and could easily 
supply two or three large mills, from which dividends could be expected within 
60 days after starting up the machinery. The most important of all is the fact 
that nothing is paid for the mines, all money subscribed by the Americans being 
only for working capital. Every day's experience reveals new and important move­
ments looking to the most significant developments of the mineral riches of 
Mexico. Amerie.an enterprise and capital is fully aroused and being directed to 
this region, which in the past has given more than its share to the mineral wealth 
of the world, and which will contribute in the future more than the imagination 
can hardly compass. In four years Mexico produced-i. e., from 1785 to 1789-
the enormous sum of $778,400,000, and this was extracted in the rudest manner. 
Now the time has come when, by our improved methods, the riches emboweled 
in the earth, of which these vast acquisitions were but the surface manifestations, 
will pay even larger tribute to man's genius and energy. 
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